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ASX Announcement 9 May 2023

Further Exciting Intercepts from Sihayo Drilling

Highlights:

i The second stage follow-up diamond drilling program testing potential
extensions to known deeper high-grade gold mineralisation at Sihayo was
completed for a total of 5,714 m in 17 holes (SHDD646-662)

I Latest results received for six more holes with all returning significant gold
intercepts, including the following:

0 Hole SHDD658: 8.0 m @ 6.55 g/t Au from 194.0 m,
Including 1.0 m @ 12.5 g/t Au from 201.0 m
0 Hole SHDD659a: 6.0 m @ 5.54 g/t Au from 232.0 m,
Including 2.0 m @ 10.8 g/t Au from 235.0m
Assays are pending for the remaining three holes (SHDD660-662)

Intercepts continue to enhance prospects for an underground mining
operation at Sihayo

T Results will be used to update the below-pit Mineral Resource estimate and
incorporated into a full Concept Study for an underground mining operation
to be conducted in conjunction with open pit operations

Sihayo Gold Limited (ASX:SIH i fSihayod0 o r Campanyof) pléased to announce the
latest results from the current drilling program at the C o mp a rSindys Starter Project (the
fProjecto in North Sumatra, Republic of Indonesia. The results in this announcement are from
the second stage of a drilling program targeting extensions to known deeper high-grade gold
mineralisation located below the planned Sihayo pit.
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firhe Sihayo underground drilling program continuestov al i dat e t he Companyos
model for the Sihayo deposit. The latest results indicate that the high-grade mineralisation

continues to extend below the planned Sihayo pit and enhance the prospects of developing

an underground operation at the Project.0

Drilling Highlights

The second stage of underground drilling was recently completed at Sihayo. This is a follow-

up program on encouraging gold intercepts previously reported from the Stage 1 drilling
program in 2022 (refer t digh-grasle ghl&ixterceptsHronalatasto u n c e me
drilling pr odatedz2b Oetdber 3022). &lighty @ncouraging gold intercepts were

recently reported from the Stage 2 drilling program (referto AS X: S1 H a n n oEMcitil|ge me nt 1



gold results from latest drilling program at Sihayoodated 9 March 2023), with hole SHDD653
a particular highlight, intercepting 50 m at 7.75 g/t Au (refer to ASX:SIH announcement
fSignificant Au Intercepts i 50 metres at 7.75 g/t Auat Sihayodb dat ed 24 .Mar

Both programs have tested for extensions to deeper high-grade gold mineralisation located
beneath the southern end of the planned pit on the Sihayo resource. Some of these deeper
zones extend beyond the limits of the 2022 Mineral Resource estimate for Sihayo (refer to
ASX: S1 H an n o uPnoee bpeatetandiiLaunch of strategic Review Processodated 17
February 2022). The holes from the most recent drilling program are located on the southern
end of the proposed Sihayo pit shell (refer to Figures 1 and 2).

The second stage drilling program was completed in mid-April using two man-portable rigs. A
total of 17 holes for 5,714 m was completed in this program, which commenced in late
November 2022.

Assay results were received for a further six drill holes in this program (SHDD655 to
SHDD659a) and are the subject of this announcement. All holes intersected mineralised
jasperoid returning significant gold intercepts with high-grade gold mineralisation returned in
two holes, SHDD658 and SHD659a, located below the planned pit shell (refer to Figures 1
and 2). Table 1 provides a summary of the significant gold intercepts. A complete list of
mineralised intercepts and drill hole collar details are presented in Appendix 1. Additional
drilling location plans are presented in Appendix 2. Representative mineralised core photos
are shown in Appendix 3a and 3b. Previously reported significant intercepts from the current
programs are presented in Appendix 4. A comparison of Sihayo with the Cortez Hills breccia-
hosted Carlin-type gold deposit in Nevada is presented in Appendix 5.

Assays are pending for the remaining three holes (SHDD660-662) of the drilling program.
Details of these holes are presented in Appendix 1. Results for these holes are expected within
the next month and will be reported accordingly.

Table 1: 2023 Sihayo Drilling Program i Latest Results
Summary of Best Gold Intercepts

Hole IDE Au True Width
(g/t) (m)

SHDD654 274.7 283.0 8.3 1.25 6.5
290.0 303.0 13.0 0.77 10.5

SHDD655 195.4 197.4 2.0 2.13 18
SHDD656 274.5 283.95 9.45 1.33 8.5
SHDD657 210.0 212.75 2.75 3.90 25
SHDD658 194.0 202.0 8.0 6.55 7.2
Including 201.0 202.0 1.0 12.50 0.9
SHDD659%a 232.0 238.0 6.0 5.54 4.8
Including 235.0 237.0 2.0 10.80 1.6
305.0 315.0 10.0 2.59 8.0

Including 311.0 315.0 4.0 4.37 3.2

Notes: 1) Intercepts reported at 0.3 g/t Au cut-off and up to 4 m internal dilution
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Figure 1. Schematic long sections of Sihayo underground geology
Highlighting Stage 1 & 2 drill hole traces and position of reported intercepts
(within a 25m envelope of the section line)

Intercepts in holes SHDD656, SHDD658 & SHDD659a occur off section (See Figure 2)



547,000 mE 548,000 mE 549,000 mE EXPLANATION
Historical holes
® 2019 Resource holes
7 2021 Geotech & Sihayo-2 holes
@ 2022 Stage 1 program
Assays reported
@® 2022/23 Stage 2 program
Assays reported
@® 2022/23 Stage 2 program
Assays awaited
Planned Sihayo starter pit plan
Plant site
2 -
£ A 2
(=]
8 1
< 0 250 500 §
= 9. P e — =
Oa metres
\8g
‘\,“,;'
Sihayo-2 ©
2 |y
E 2
=1
8 8
3 C - 3
= Sihayo 2
. . Planned Pit Shell
' SHDD660
SHDD662
SHDD654
SHDDBSE s 7 $SHDDB55
SHDDB56— =S == a .-*'Q"B
=z P b ~——SHDDB57 S
B N AU “& SHDD659a g
B - ke SHDD661 &
) 2o
g ] =
SIHAYO PROJECT
DRILL HOLE LOCATIONS
547,000 mE 548,000 mE 549,000 mE 550,000 mE

Figure 2: Sihayo Project showing reported drill hole locations & Long Section trace

Implications for Sihayo Starter Project

These latest results have produced additional strong gold intercepts that expand the
mineralisation below the planned Sihayo-1 pit shellandc ont i nue t o validate t
exploration model for the deposit, enhancing the prospects for developing an underground

mining operation at the Project. An initial conceptual mining study shows potential for a viable

drift and fill underground mining operation to be conducted in conjunction with open pit

operations.

The Company has commenced modelling the drilling results to update the below-pit Mineral
Resource estimate for the Sihayo Starter Project. Following this, the Company will undertake
a full Concept Study on the underground mining opportunity. The Mineral Resource update is
expected to be completed in Q2-CY2023.



This announcement has been authorised by Sihayoc

For further information, please contact:

Colin Moorhead Roderick Crowther
Executive Chairman Chief Financial Officer

E: colin.moorhead@sihayogold.com E: roderick.crowther@sihayogold.com
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Appendix 1: Drill hole details and significant intercepts
2023 Sihayo Drilling Program i Stage 2 Drill Hole Collar Details

Hole ID Depth(m) Results
Reported
SHDD654 548,486 102,209 1205 -77/040 363.5m This report
SHDD655 548,601 102,243 1177 -63/162 259.9m This report
SHDD656 548,445 102,237 1210 67222 295.7m This report
SHDD657 548,604 102,247 1177 60/172 287.95m This report
SHDD658 548,445 102,236 1210 -819/22P 330.5m This report
SHDD659a | 548,531 102,185 1199 -TPR222 335.8m This report
SHDD660 548,415 102,343 1198 -620/219 346.8m Pending
SHDD661 548,529 102,184 1196 -80°224 332.4m Pending
SHDD662 548,416 103,342 1198 -807/180 299.0m Pending

Notes: Collar coordinates reported from new Total Station survey (March 2023)

2023 Sihayo Drilling Program i Latest significant intercepts
Reported at 0.3 g/t Au cut-off and up to 4m internal dilution

Est True
Width
(m)
SHDD654 266.0 267.0 1.0 0.31 0.8
268.0 270.0 2.0 0.40 1.6
274.7 283.0 8.3 1.25 6.5
290.0 303.0 13.0 0.77 10.5
SHDD655 195.4 197.4 2.0 2.13 1.8
251.0 252.0 1.0 0.37 0.9
SHDD656 274.5 283.95 9.45 1.33 8.5
288.9 291.6 2.7 0.67 2.4
2924 293.6 1.2 0.49 11
294.4 295.5 11 2.04 1.0
SHDD657 210.0 212.75 2.75 3.90 25
216.0 216.8 0.8 0.38 0.7
SHDD658 184.0 191.0 7.0 0.51 6.3
194.0 202.0 8.0 6.55 7.2
Including 201.0 202.0 1.0 12.50 0.9
202.0 205.0 3.0 0.68 2.7
221.0 222.0 1.0 0.84 0.9
278.0 279.2 1.2 0.63 1.0
279.65 281.0 1.35 1.38 2.1
284.0 285.0 1.0 1.59 0.9
286.0 287.0 1.0 0.41 0.9
290.3 290.85 0.55 2.35 0.5
2911 292.9 1.8 3.44 1.6
SHDD659%a 217.0 224.0 7.0 0.46 5.6
232.0 238.0 6.0 5.54 4.8
Including 235.0 237.0 2.0 10.80 1.6
299.0 315.0 16.0 1.73 12.8
Including 305.0 315.0 10.0 2.59 8.0
Including 311.0 315.0 4.0 4.37 3.2




Appendix 2: Additional drilling location plans
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